B R R L . e e L e S e g e

o —

SR TR

TOGETHER with ol and singular the rights, members, hereditanents. and appurtenances to the sone Lolunsng vr o any way
: incident or appertaining, including «l} buili-in stoves and refrigeratons. heating  air conditroning, plusdnng and clecucad fntores wall
: to wall carpeting, fences and gates, and any other equipnuwent or fiatires now ur herealtor attached connocted o hited Lo manner,

it l».-in_si{ the intention of the parties hereto that all such fistures and equipiuent, other than houschold tunatinne. be cormidered 4 part of
the realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors amd assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other enciunbrances; that the Mortgagor s Liw fully cinpovnered to con-
vey ot encumber the sane: and that the Mortgagor will forever defend the waitd pretnises unto the Mortgages, its successols and assigns,
from and spainst the Mortgagor and every person whomsoever lawfully claining or to daim the sante or any part theceof.
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THE MORITGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness o idenced by said promissory note at the
tinwes amxl in the manner therein provided.
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2. That this mortyage will secure the Mortgagee for any additional sems which may be advancad hereafter, at the option of the
Mortyagee, for the payment of taxes, or public assessments, hazard insurance promiims, sepairs of other such purposes purstant to the L
provivions of this mortgage. and also for any doans or advances that may herealter be made by the Mortgauee to the Mortgagor under y: ,O"'
the authority of Sec. 45-35, 1962 Code of laws of South Cardlina, as amcendal, or sinalar statutes; andd all sunis so advanced shall Lear .
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the 1
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preinises, whether now existing or hereafter to e erveted, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hercunder at any time and in a cenpany or
companies sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instranve to the Mortgayee and
agrees that all such policies shall be hekd by the Mortgagee should it so require and shall include loss payalile clauwes in favor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgzagee by registered nails and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such imnraice, then the Mortpayee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgzaged premises in good repair, and shonld Morteagor fail to do 2
so. the Mortgagee may. «t its option, enter upon saz]l premises apd make whatever repairs are necessary and charge the eapenses for such ’
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person ohli_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benediciary, and it the
premiums are not otherwise paid, the Mortgagee may pay faid premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to payv all taxes and cther public assessments Jovied against the mortgaged premises on or before the =
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee innoediately upon payment, and should the Mort-
sagor fail to pay such taves and assessinents when the same shall fall due, the Mortzagee may, at its option. pay the siume and charge
the amounts so paid to the mortygage debt and collect the same under this mortase, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrevs that the principal amount of the indebtedness hereh_)'
secured shall be disbursed to the Mortgazor in periodic payments, as comstriction progresses, in acvordance with the terms and condi-

ti-.;_ns of a Comstruction Loan Agreemernt which is separately executed but is made a part of this morteage and incorporated herein by
reference.,

8. That the Mortmagor will not further encumber the premises aline described, without the prior consent of the Moitgagee, and
should the Morteazor so encimber such premises. the Mortgagee may. at its option. declure the indebtedness hereby secured to be
immediately due and payvable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
asstmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan bhalance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payvments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage. the Mortwazee. at its option. may write to the Mortzagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the mavimun rate per annum pennitted to be charged at that time by applicable Sonth Carolina Yaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Morteagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 davs, the Mortuoree may collect “late charge” not to exceed an amount

cqual to five (5% ) per centum of any such past due :nstallment in onder to cover the extra expense incident to the handling of such 3
delinyuent payments.

12. That the Mortgazor hereby assiuns to the Mortgagee, its successors and assigns. all the tents. issues. and profits accming from
the mortgaged premises. retaining the right to collect the samie so lonz as the debt herchy secured is not in arrears of payment, but
should any part of the principal indehtedness, or interest. taves, or fire invirance preminms. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness hereby secred, withant liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and awy tenant is anthorized. npon request by Mortgagee, to ‘
make all rental payments direct to the Mortaavree, withont liability to the Mortaagor, until notified to the contrary by the Mortaagee: $
amxl should said premises at the time of such default be occupied by the Morteasor, the Morttauee may apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall be redident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

inizl lh:‘-doosl of collection, to the mortgage debt without lability ty account for amything more than the rents and profits actually
collected.
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13. That the Mortzagee, at its option. may require the Mortgager to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next hecome due and pavable on policies of nurteage graranty insurance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises {all as estimated by

u«
i the Morteagee) fess all sumns already paid therefor. divided by the nnmber of months to elapse before ane month prior to the date when
: such preminms. taves. and assessments will be die and pavable. such sumns ta be held by Mortiagee to pay <aid preminms, taves and
. Sp(-cm] assessnents. Shonld these payments exeeed the amonnt of payments .-utua"_\' made l»s- the Mortoaoee for taxes, assessments. or

insurance preminms, the excess may he credited by the Mortgagee on subsequent paments to e made by the Maorteagor: if, however,
. & : o !
said sums shall be insufficient to make said payvments when the same shall become due and pavable. the Morteagor shall pay to the

. ".)
: Mortagee any amonnts necessary to make up the deficiency. The Morteavor further asrecs that at the end of ten vears from the date 'N ':}
. hereof. Mortirzes may. at its option. apply for renewal of mortgage waranty or smilar insiranee Gf applivableY covering the halance . 3
R then remaining due on the morteage debt. and the Morteazor mav. at its option, pay the sinvle preminm required for the remaining a
i vears of the tern. or the Mortaagee may pay such premijum and add the same to the morteave debt in which event the Morteacor shall
1 repav to Mortgagee such preminnm pavisent. with interest. at the rate specified in il promisaeny notesin cqial monthly installments O
3 over the remaining payvment penod. o
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